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Terms used herein shall be deemed to be defined as such for the purpose of the conditions set forth in the Base 
Prospectus clauses 2 Definitions and 14.3 Definitions, these Final Terms and the attached Bond Terms. 

MIFID II product governance / Retail investors, professional investors and eligible counterparties (ECPs) 
target market – Solely for the purposes of the manufacturer’s product approval process, the target market 
assessment in respect of the Bonds has led to the conclusion that: (i) the target market for the Bonds is eligible 
counterparties, professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended) 
(MiFID II); (ii) all channels for distribution to eligible counterparties and professional clients are appropriate; and 
(iii) the following channels for distribution of the Bonds to retail clients are appropriate – investment advice, 
portfolio management, non-advised sales and pure execution services - subject to the distributor’s suitability and 
appropriateness obligations under MiFID II, as applicable. Any person subsequently offering, selling or 
recommending the Bonds (a distributor) should take into consideration the manufacturer’s target market 
assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target market 
assessment in respect of the Bonds (by either adopting or refining the manufacturer’s target market assessment) 
and determining appropriate distribution channels, subject to the distributor’s suitability and appropriateness 
obligations under MiFID II, as applicable. 

This document constitutes the Final Terms of the Bonds described herein pursuant to the Regulation (EU) 
2017/1129 and must be read in conjunction with the Base Prospectus dated 22 June 2021. 

The Base Prospectus dated 22 June 2021 a base prospectus for the purposes of the Regulation (EU) 2017/1129, 
the “Base Prospectus”. 

Final Terms include a summary of each Bond Issue. 

These Final Terms and the Base Prospectus are available on the Issuer's website https://www.klp.no, or on the 
Issuer's visit address, KLP Kommunekreditt AS, Beddingen 8, 7042 Trondheim, or their successor (s). 

https://www.klp.no/
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1 Summary  
The below summary has been prepared in accordance with the disclosure requirements in Article 7in the 
Regulation (EU) 2017/1129 as of 14 June 2017. 

Introduction and warning 
Disclosure requirement Disclosure 
Warning This summary should be read as introduction to the Base 

Prospectus. Any decision to invest in the securities should be 
based on consideration of the Base Prospectus as a whole by the 
investor. The investor could lose all or part of the invested capital.  
Where a claim relating to the information contained in the Base 
Prospectus is brought before a court, the plaintiff investor might, 
under the national law, have to bear the costs of translating the 
Base Prospectus before the legal proceedings are initiated. Civil 
liability attaches only to those persons who have tabled the 
summary including any translation thereof, but only where the 
summary is misleading, inaccurate or inconsistent, when read 
together with the other parts of the Base Prospectus, or where it 
does not provide, when read together with the other parts of the 
prospectus, key information in order to aid investors when 
considering whether to invest in such securities. 

Name and international securities 
identification number (‘ISIN’) of the 
securities. 

FRN KLP Kommunekreditt AS Covered Bond Issue 2019/2024 
(Extendable to 20 May 2025) with ISIN code NO0010868771. 
Tranche 2 with Temporary ISIN: NO0010986318. 

Identity and contact details of the issuer, 
including its legal entity identifier (‘LEI’). 

KLP Kommunekreditt AS 
Beddingen 8 
7042 Trondheim 
Norway 

Telephone: +47 55 54 85 00 
Registration number 994 526 944 registered in the Norwegian 
Register of Business Enterprises (Foretaksregisteret)  
LEI-code ((legal entity identifier): 549300AGRU020LR1DW94. 

Identity and contact details of the offeror or 
of the person asking for admission to trading 
on a regulated market. 

There is no offeror, the Base Prospectus has been produced in 
connection with listing of the securities on an Exchange. The 
Issuer is going to ask for admission to trading on a regulated 
market. 

Identity and contact details of the competent 
authority that approved the prospectus 

Financial Supervisory Authority of Norway (Finanstilsynet), 
Revierstredet 3, 0151 Oslo.   
Telephone number is +47 22 93 98 00.  
E-mail: prospekter@finanstilsynet.no. 

Date of approval of the prospectus. The Base Prospectus was approved on 22 June 2021. 

Key information on the Issuer 
Disclosure requirements Disclosure
Who is the issuer of the securities KLP Kommunekreditt AS 
Domicile and legal form The Company is a Limited Liability Company under the provisions 

of the Limited Liability Companies Act (aksjeloven) and organized 
under the laws of Norway. 

Principal activities The Issuer was established as a credit institution (OMF-foretak) in 
Trondheim under the name KLP Kommunekreditt AS. The 
Financial Supervisory Authority of Norway granted the Issuer 
licence to become a credit institution (OMF-foretak) on 9 
December 2009, with permission to issue Covered Bonds 
(obligasjoner med fortrinnsrett, OMF).  

KLP Kommunekreditt AS is the only financial institution in Norway 
that issues covered bonds by way of loans to municipalities, 
county municipalities or enterprises with public guarantees. Its 
presence in the market for public loans encourages competition 
and benefits the target group of municipal and county authorities 
with public guarantees providing access to favourable long-term 
financing. 

Major shareholders 

mailto:prospekter@finanstilsynet.no
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The Issuer's 3,625,000 shares of NOK 100 are owned by KLP Banken AS. KLP Kommunekreditt AS is, according 
to this, a 100% owned subsidiary.  

There are no specific measures in place to ensure that the control is not abused. However, KLP Kommunekreditt 
AS has a separate Board of Directors, in which, according to the Financial Institutions Act 2015, 1/4 of the 
members has no position or duty in KLP Banken. The Board is, according to its regulation, obliged to see to that 
all substantial agreements with other group companies are made in writing. All substantial agreements with KLP 
Banken shall be approved by the general assembly. Both KLP Banken and KLP Kommunekreditt is subject to 
group rules and regulations in Financial Institutions Act 2015 and Limited Liability companies Act. 

Management 

Name  Position  

Carl Steinar Lous CEO of the Issuer 

Silje Skoglund Steinmo Chief Risk Officer of the Issuer 

Christopher Steen Chief Financial Officer of the Issuer 

Statutory auditors PricewaterhouseCoopers AS (PwC) 

What is the key financial information 
regarding the issuer 
Key financial information 

KLP Kommunekreditt AS’s financial statements 

Amounts in NOK thousands Q1 Report Annual 
Report

Annual 
Report

2021 
Unaudited

2020 
Audited

2019 
Audited

Operating income (comprehensive income for the period) 9 892 36 023 19 598 

Net financial debt (long term debt plus short term debt minus cash (liabilities created on 
issuance of securities plus other borrowing minus loans to credit institutions)) Liabilities 
created on issuance of securities (OMF)) +Other borrowing (internlån) - Cash (Loans to 
credit institutions (innskudd i andre banker)

17 202 722 
+255 041 
-583 706 

= 16 874 057

17 429 657 
+745 103 
- 447 030 

= 17 727 730

17 387 458 
+ 320 169 
-594 461 

= 17 113 166
Net Cash flows from operating activities 927 739 -815 205 519 570 

Net Cash flows from financing activities -741 727 141 498 45 908 

Net Cash flow from investment activities -53 478 528 643 -609 228 

There is no description of any qualifications in the audit report for the Annual Report 2020. 

What are the key risk factors that are specific 
to the issuer  Refinancing risk 

If KLP Kommunekreditt AS is not able to refinance maturing 
Covered Bonds by issuing new Covered Bonds the Issuer may 
not be able to make timely payment on the principal of the 
maturing Covered Bond. This would occur if investors either do 
not want to or are not able to invest in Covered Bonds issued by 
KLP Kommunekreditt AS. Such a situation may arise because the 
Issuer has an increased credit risk or the Covered Bond market is 
not functioning satisfactorily. The amortisation of the cover pool 
assets does not generate sufficient liquidity to repay maturing 
Covered Bonds. As of 31 March 2021, the weighted average life 
of the cover pool assets was 11,9 years versus 2,4 years for 
Covered Bonds issued by KLP Kommunekreditt AS. 

The Issuer's liquidity risk policy requires that KLP Kommunekreditt 
AS has liquidity sufficient to cover all Covered Bonds maturing the 
next twelve months. To fulfil this requirement The Issuer therefore 
refinances maturing Covered Bonds twelve months prior to 
maturity. In the case of an inability to issue Covered Bonds the 
liquidity risk policy requirement gives the Issuer twelve months to 
find measures so that the maturing Covered Bonds can be repaid 
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when maturing. All Covered Bonds issued by KLP 
Kommunekreditt AS have a soft-bullet, enabling a one-year 
extension of the maturity of the Covered Bonds. 

The Issuer has established a senior unsecured revolving credit 
facility with KLP Banken AS in order to ensure the Issuer has 
access to liquidity to meet its payment obligations in respect of all 
Covered Bonds then outstanding, including any principal, interest 
and any connected derivative agreements, for the next 12 months 
on a rolling basis, and for the previous 12 months on a rolling 
basis, for claims due, but not paid. During the life of the covered 
bond KLP Banken AS's credit risk can change and the ability to 
fulfil its obligations can be materially reduced. 

Liquidity and market value of liquidity portfolio (securities) 
The Issuer is exposed to the risk that the value of a substitute 
asset may decrease as a result of the trend in market factors, 
such as interest rates, credit spreads and the volatility of these 

factors. As of March 31th 2021 the market value of the liquidity 
portfolio was 919 million kroner with a weighted average life of 3,0 
years. 96 % of the securities in the portfolio are Norwegian 
Covered Bonds. There is a maturity mismatch between the 
liquidity portfolio and the maturing Covered Bonds. In order to 
repay maturing Covered Bond the securities need to be sold in the 
securities market. In the case of the Norwegian Covered Bond 
market is not functioning satisfactorily there is a risk of not being 
able to sell the Covered Bonds in a timely manner or that the 
securities have to be sold with a substantial discount. An increase 
of 10 basis points would have a negative effect on the value of the 
liquidity portfolio of 2,7 million kroner. 

Increased interest rate on borrowing versus lending 
As the Issuer is exposed to different markets with respect to its 
borrowing and lending activities, there is a risk that interests levels 
on its borrowings may increase at a time when it is not able to 
similarly increase the interest levels on its receivables, which may 
have a negative effect on its ability to fulfil its obligations. 

Operational risk 
Considering the issuer isolated and its relatively low number of 
employees, operational risks related to loan management and 
group services might occur. The organizational structure of the 
issuer, which carries a dependency between the issuer and the 
parent company, is exposed to the risks that comes with structural 
changes. 

Key information on the securities 
Disclosure requirements Disclosure
What are the main features of the securities 
Description of the securities, including ISIN 
code.

Open Covered Bond Issue with floating rate. ISIN code 
NO0010868771. Tranche 2 with Temporary ISIN code 
NO0010986318.

Currency for the bond issue NOK
Borrowing Limit and Borrowing Amount  
 [● tranche] 

Borrowing Limit NOK 5,250,000,000.  
Borrowing Amount 1st trance NOK 2,500.000.000.  
Borrowing Amount 2nd trance NOK 2,500,000,000.  
Outstanding amount after the tap NOK 5,000,000,000. 

Denomination – Each Bond NOK 1,000,000 
Any restrictions on the free transferability of 
the securities. 

Not Applicable 

Description of the rights attached to the 
securities, limitations to those rights and 
ranking of the securities.

By virtue of being registered as a Bondholder (directly or 
indirectly) with the CSD, the Bondholders are bound by the Bond 
Terms and any other Finance Document, without any further 
action required to be taken or formalities to be complied with by 
the Bond Trustee, the Bondholders, the Issuer or any other party. 
See Bondholders’ rights in clause 6.3 in the attached Bond 
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Terms. 

See also Status of the bonds and security below.
Information about Issue and Maturity Date, 
interest rate, instalment and representative 
of the bondholders

Issue date for 1st tranche was 20 November 2019 and for 2nd 
tranche was 28 April 2021. Maturity date is 21 May 2024 and 
Extended Maturity Date is 20 May 2025. 

The interest rate consists of a reference rate plus a margin. The 
reference rate is NIBOR 3 months and the margin is 0.27 % p.a. If 
the Interest Rate becomes negative, the Interest Rate shall be 
deemed to be zero. The current interest rate is 0.53 % p.a.  
Coupon date: 20 February, 20 May, 20 August and 20 November 
each year. 

The Outstanding Bonds will mature in full on the Maturity Date 
and shall be redeemed by the Issuer on the Maturity Date at a 
price equal to 100 per cent. of the Nominal Amount. 

If the amount due is not paid in full on the Maturity Date, payment 
of the unpaid amount will be automatically deferred until the 
Extended Maturity Date, provided that any amount representing 
the amount due and remaining unpaid on the Maturity Date may 
be paid by the Issuer on any Coupon Date occurring thereafter up 
to (and including) the relevant Extended Maturity Date. 

The representative of the bondholders is Nordic Trustee AS. 
Status of the bonds and security The Bonds are unsubordinated obligations issued as covered 

bonds (obligasjoner med fortrinnsrett) in accordance with Chapter 
11, Sub-chapter II and appurtenant regulations of the Financial 
Undertaking Act and rank pari passu among (i) themselves, (ii) 
any other bonds issued by the Issuer that have been given the 
same preferential rights to the Cover Pool and (iii) any obligations 
of the Issuer to counterparties under derivative contracts, if any, 
as referred to in Section 11-8 (1) (e) of the Financial Undertaking 
Act that have been provided the same preferred rights to 
settlement against the Cover Pool. 

To the extent that claims in relation to the Bonds, other covered 
bonds and relating derivative agreements (both as registered in 
the Cover Pool Register) are not met out of the Cover Pool, the 
residual claims will rank pari passu with the unsecured and 
unsubordinated obligations of the Issuer, save for those preferred 
by law. 

The Bonds are unsecured. 

In accordance with the Financial Undertakings Act, the Bonds, 
together with any other assets as set out in the Covered Bond 
Agreement Clause 3.2 (Status) which are registered in the Cover 
Pool Register at any time, shall in the event of bankruptcy, 
negotiation of debt under the Bankruptcy Act, winding up of the 
Issuer or public administration of the Issuer, have an exclusive, 
equal and proportional preferential claim over the Cover Pool. 

Where will the securities be traded 
Indication as to whether the securities 
offered are or will be the object of an 
application for admission to trading. 

The Bonds are listed on the Exchange and there is a requirement 
for a new prospectus in order for the Additional Bonds to be listed 
together with the Bonds, the Additional Bonds are therefore 
issued under a separate ISIN (“Temporary Bonds”) which, upon 
the approval of the prospectus, will be converted into the ISIN for 
the Bonds issued on the Issue Date. The Bond Terms governs 
such Temporary Bonds. The Issuer will inform the Bond Trustee, 
Exchange and Paying Agent once the prospectus is approved. 

What are the key risks that are specific to the 
securities 
Most material key risks Financial risk 

Market risk is the risk that the value of the Loan will decrease due 
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to the change in value of the market risk factors. The price of a 
single bond issue will fluctuate in accordance with the interest rate 
and credit markets in general, the market view of the credit risk of 
that particular bond issue, and the liquidity of this bond issue in 
the market. In spite of an underlying positive development in the 
Issuers business activities, the price of a bond may fall 
independent of this fact. Bond issues with a relatively short tenor 
and a floating rate coupon rate do however in general carry a 
lower price risk compared to loans with a longer tenor and/or with 
a fixed coupon rate. 

KLP Kommunekreditt AS has as of November 2019 issued NOK 
18.7 billion of Covered Bonds and is a small issuer in the 
Norwegian Covered Bond market. No market-maker agreement is 
entered into in relation to this bond issue, and the liquidity of 
bonds will at all times depend on the market participants view of 
the credit quality of the Issuer as well as established and available 
credit lines. 

Interest rate risk is the risk borne by the Loan due to variability of 
the NIBOR interest rate. The coupon payments, which depend on 
the NIBOR interest rate and the Margin, will vary in accordance 
with the variability of the NIBOR interest rate. The interest rate 
risk related to this bond issue will be limited, since the coupon rate 
will be adjusted quarterly according to the change in the reference 
interest rate (NIBOR 3 months) over the 4.5 year tenor 
(extendable up to 5.5 years). The primary price risk for a floating 
rate bond issue will be related to the market view of the correct 
trading level for the credit spread related to the bond issue at a 
certain time during the tenor, compared with the credit margin the 
bond issue is carrying. A possible increase in the credit spread 
trading level relative to the coupon defined credit margin may 
relate to general changes in the market conditions and/or Issuer 
specific circumstances. However, under normal market 
circumstances the anticipated tradable credit spread will fall as 
the duration of the bond issue becomes shorter. In general, the 
price of bonds will fall when the credit spread in the market 
increases, and conversely the bond price will increase when the 
market spread decreases. 

The regulation and reform of "benchmarks" may adversely affect 
the value of Notes linked to or referencing such "benchmarks" 
The Listed bonds are linked to NIBOR. Interest rates and indices 
which are deemed to be "benchmarks", (including NIBOR) are the 
subject of recent national and international regulatory guidance 
and proposals for reform including, without limitation, the 
Benchmark Regulation and certain other international and 
national reforms. Some of these reforms are already effective 
whilst others are still to be implemented. These reforms may 
cause such benchmarks to perform differently than in the past, to 
disappear entirely, or have other consequences which cannot be 
predicted. Any such consequence could have a material adverse 
effect on any Bonds linked to or referencing such a "benchmark". 
The Benchmarks Regulation could have a material impact on any 
Bonds linked to or referencing a “benchmark”, in particular, if the 
methodology or other terms of the “benchmark” are changed in 
order to comply with the requirements of the Benchmarks 
Regulation. Such changes could, among other things, have the 
effect of reducing, increasing or otherwise affecting the volatility of 
the published rate or level of the “benchmark”. 

Key information on the admission to trading on a regulated marked 
Disclosure requirements Disclosure
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Under which conditions and timetable can I 
invest in this security? 

The estimate of total expenses related to the admission to 
trading is as follow:  

External party Cost 
The Norwegian FSA NOK 101,000 
The stock exchange NOK 42,390 
The Bond Trustee NOK 27,768 (annual fee) 
The Arranger NOK 450,000 

Listing fee Oslo Børs NOK 42,390 
Registration fee Oslo Børs: N/A 

Why is the prospectus being produced In connection with listing of the securities on the Oslo Børs. 
Reasons for the admission to trading on a 
regulated marked and use of. 

Use of proceeds: The Issuer will use the net proceeds from 
the issuance of the Bonds for its general corporate 
purposes. 

Estimated net amount of the proceeds is  
NOK 1,500,000,000. 

Description of material conflicts of interest to 
the issue including conflicting interests. 

The involved persons in the issue or offer of the bonds have 
no interest, nor conflicting interests that are material to the 
bond issue. 
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2 Detailed information about the security 

Generally:
ISIN code: Temporary ISIN NO0010986318 to merge with ISIN NO0010868771. 

The Loan/The Bonds: FRN KLP Kommunekreditt AS Covered Bond Issue 2019/2024 
(Extendable to 20 May 2025). 

Borrower/Issuer: KLP Kommunekreditt AS is registered in Norwegian Register of 
Business Enterprises (Foretaksregisteret) with registration number: 994 
526 944. The Company’s LEI code is 549300AGRU020LR1DW94. 

Security Type: Covered open bond issue with floating rate 

Borrowing Limit – Tap Issue: NOK  5,250,000,000

Borrowing Amount 1st tranche: NOK   2,500,000,000

Borrowing Amount 2nd tranche: NOK 2,500,000,000

Outstanding Amount: NOK 5,000,000,000

Denomination – Each bond: NOK 1,000,000 - each and ranking pari 
passu among themselves

Securities Form: As set out in the Base Prospectus clause 14.1. 

Publication: As specified in the Base Prospectus section 14.4.2. 

Issue Price: As defined in the Base Prospectus section 14.3 

2nd tranche 100.51 % 

Disbursement Date/Issue Date: As defined in the Base Prospectus section 14.3 

1st tranche 20 November 2019 and 2nd tranche 28 April 2021 

Maturity Date: As defined in the Base Prospectus section 14.3 

21 May 2024. 

Extended Maturity Date: As defined in the Base Prospectus section 14.3 

20 May 2025. 

Interest Rate:
Interest Bearing from and Including: Second tranche: 22 February 2021. 

Interest Bearing To: Maturity Date. 

Reference Rate: a) The Norwegian Interbank Offered Rate, being the interest rate 
fixed for a period comparable to the relevant interest period (3 
month) published by Global Rate Set Systems (GRSS) at 
approximately 12.00 (Oslo time) on the Interest Determination 
Date; or 

b) if paragraph a) above is not available for the relevant interest 
period;  

(i) the linear interpolation between the two closest 
relevant interest periods, and with the same 
number of decimals, quoted under paragraph a) 
above; or 

(ii) a rate for deposits in the relevant currency for the 
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relevant interest period as supplied; or 

c) if the interest rate under paragraph a) is no longer available, the 
interest rate will be set by the Bond Trustee in consultation with 
the Issuer to: 

(i) any relevant replacement reference rate generally 
accepted in the market; or 

(ii) such interest rate that best reflects the interest rate for 
deposits in NOK offered for the relevant interest 
period. 

Relevant Screen Page: See above 

Specified time: See above 

Please find information about NIBOR’s past and the future performance 
and its volatility free of charges (with 24 hours delay) on: 
https://most.referanserenter.no/nibor-rates.html

Fallback provisions: See above 

Margin: As defined in the Base Prospectus section 14.3 

Floating Rate: 0.27 % p.a. 

Interest Rate: Bond issue with floating rate (as defined in the Base Prospectus section 
14.3): 3 months NIBOR + Margin. 

Current Interest Rate: 0,53 %. 

Day Count Convention: As defined in the Base Prospectus section 14.3 

Day Count Fraction – Secondary 
Market: 

As specified in the Base Prospectus section 14.5.1.a 

Interest Determination Date: As defined in the Base Prospectus section 14.3.  

Interest Rate Determination Date: 18 November 2019 and thereafter the 
day falling two (2) Business Days before the first day of the relevant 
interest period. 

Interest Rate Adjustment Date: As defined in the Base Prospectus section 14.3.  

Interest Payment Date: As defined in the Base Prospectus section 14.3 and specified in the 
Base Prospectus section 14.5.1 (FRN) 

Interest Payment Date: 20 February, 20 May, 20 August and 20 
November each year. 

The first Interest Payment Date for 2nd tranche is 20 May 2021. 

#Days first term: 2nd tranche is 87 days 

Yield: As defined in the Base Prospectus section 14.3. 

The Yield for tranche 2 is 0,30 % p.a. assuming a price of 100,51 %. 

Business Day: As defined in the Base Prospectus section 14.3. 

Amortisation and Redemption:
Redemption: As defined in the Base Prospectus section 14.3 and as specified in the 

Base Prospectus section 14.4.3, 14.5.1.b and 14.5.2.b. 

The Maturity Date is 21 May 2024. 

The Extended Maturity Date is 20 May 2025. 

https://most.referanserenter.no/nibor-rates.html
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Redemption Price is 100 % 

Obligations:
Issuer’s special obligations during the 
term of the Bond Issue: 

As specified in the Base Prospectus section 14.4.7. 

Listing:
Listing of the Bond Issue/Marketplace: As defined in the Base Prospectus section 14.3 and specified in the 

Base Prospectus section 14.4.5. 

Exchange for listing of the Bonds: Oslo Børs. 

Any restrictions on the free 
transferability of the securities: 

As specified in the Base prospectus section 14.4.10. 

Restrictions on the free transferability of the securities: There is no 
restrictions on the free transferability of the securities. 

Purpose/Use of proceeds: As specified in the Base Prospectus section 14.4.1. 

Estimated total expenses related to the offer: 

External party Cost 
The Norwegian FSA NOK 101,000 
The stock exchange NOK 42,390 
The Bond Trustee NOK 27,768 (annual fee) 
The Arranger NOK 450,000 

Estimated net amount of the proceeds: NOK 1,500,000,000. 

Use of proceeds: The Issuer will use the net proceeds from the issuance 
of the Bonds for its general corporate purposes. 

Prospectus and Listing fees: As defined in the Base Prospectus section 14.3 and specified in the 
Base Prospectus section 14.4.5. 

Listing fees: NOK 42,390. 

Market-making: As defined in the Base Prospectus section 14.3. 

Approvals: As specified in the Base Prospectus section 14.4.9. 

Date of the Board of Directors’ approval: 25 November 2020. 

Bond Terms: As defined in the Base Prospectus section 14.3 and specified in the 
Base Prospectus section 14.4.7.  

By virtue of being registered as a Bondholder (directly or indirectly) with 
the CSD, the Bondholders are bound by the Bond Terms and any other 
Finance Document, without any further action required to be taken or 
formalities to be complied with by the Bond Trustee, the Bondholders, 
the Issuer or any other party. 

Status and security: As specified in the Base Prospectus section 14.4.6. 

Bondholders’ meeting/ 
Voting rights: 

As defined in the Base Prospectus section 14.3. 

Availability of the Documentation: https://www.klp.no

Arranger: DNB Bank ASA, DNB Markets as Arranger. 

Bond Trustee: As defined in the Base prospectus section 14.3. 

Paying Agent: As defined in the Base prospectus section 14.3. 

https://www.klp.no/
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The Paying Agent is DNB Bank ASA. 

Securities Depository / CSD: As defined in the Base Prospectus section 14.3 and specified in the 
Base Prospectus section 14.4.5. 

Calculation Agent: As defined in the Base Prospectus section 14.3 

Listing fees: Prospectus fee for the Base Prospectus including template for Final 
Terms is NOK 101,000. 

For listing fees, se Prospectus and listing fees above. 
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3 Additional information 
Advisor 
The Issuer has mandated DNB Bank ASA, DNB Markets as Arranger for the issuance of the Loan. The Arranger 
has acted as advisor to the Issuer in relation to the pricing of the Loan. 

The Arranger will be able to hold position in the Loan.  

Interests and conflicts of interest 
The involved persons in the Issuer or offer of the Bonds have no interest, nor conflicting interests that are material 
to the Bond Issue. 

Rating 
According to Moodys rating definitions available at the date of this Prospectus on 
https://ratings.moodys.io/ratings#rating-scale, Moody’s long-term ratings are opinions of the relative credit risk of 
financial obligations with an original maturity of one year or more. They address the possibility that a financial 
obligation will not be honored as promised. Such ratings use Moody’s Global Scale and reflect both the likelihood 
of default and any financial loss suffered in the event of default. 

Moody's rating scale ranges from Aaa to C, with Aaa being the highest quality and C the lowest quality. 
'Aaa' mean obligations are judged to be of the highest quality, subject to the lowest level of credit risk. 

Moody’s Investor Service Ltd has rated all previous covered bonds issued by KLP Kommunekredtt AS Aaa. 

There is no official rating of the Issuer 

Listing of the Loan: 
As defined in the Base Prospectus section 14.3 

The Prospectus will be published in Norway. An application for listing at Oslo Børs will be sent as soon as 
possible after the Issue Date. Each bond is negotiable. 

Statement from the Arranger: 
DNB Bank ASA, DNB Markets has assisted the Issuer in preparing the prospectus. The Arranger has not verified 
the information contained herein. Accordingly, no representation, warranty or undertaking, express or implied, is 
made, and the Arranger expressively disclaim any legal or financial liability as to the accuracy or completeness of 
the information contained in this prospectus or any other information supplied in connection with bonds issued by 
the Issuer or their distribution. The statements made in this paragraph are without prejudice to the responsibility of 
the Issuer. Each person receiving this prospectus acknowledges that such person has not relied on the Arranger 
nor on any person affiliated with them in connection with its investigation of the accuracy of such information or its 
investment decision. 

Oslo, 23. June 2021 

DNB Bank ASA, DNB Markets 
(www.dnb.no) 

https://ratings.moodys.io/ratings#rating-scale
http://www.dnb.no/
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4 Annex 1 Bond Terms 













































Ellen Søiland
Authorised signatory 


